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Consultation Papers: Enhancing Australia's Equity Settlement System;
and CCP Harmonisation and Linking

The attached Consultation Papers request comment on enhancing Australia’s equity settlement system and on delivering
efficiencies to the marketplace through the harmonisation and linking of CCP activities.

The Consultation Papers are available on the ASX website at the following links respectively:

http://www.asx.com.au/about/pdf/consultation _paper _enhancing equity settlement_system.doc

http://www.asx.com.au/about/pdf/consultation _paper harmonisation linking ccp activities.doc

ASX would value your input on these important issues and would appreciate it if your responses could be provided in the
designated areas of each document and if you could answer all questions. In particular, where you support a proposed alternative,
it is important that ASX understands the benefits that you will derive from that alternative. Likewise should you disagree with the
need and/or rationale for a change, it is important that ASX understands the operational impact were that change implemented.

Although typically high level, the documents are extensive given the number and, in some cases, complexity of the alternatives
canvassed. Given the length of the document and the timing of the circulation, the deadline for ASX to receive formal responses is
not until 20th February 2009.

ASX staff will be available to assist with any queries or clarification required to assist readers in preparing responses. Queries,
requests for clarification and responses should be directed to Paul Jones (+61 2 9227 0561 or paul.jones@asx.com.au) in the case
of the paper on enhancing Australia’s equity settlement system and to Andrew White (+61 2 9227 0596 or
andrew.white@asx.com.au) in the case of the paper on the harmonisation and linking of CCP activities.

ASX Limited

20 Bridge Street
Sydney NSW 2000
Australia

This document provides general information only. This document is not investment or financial product advice. While the information contained in this publication has been prepared
with all due care and skill by Sydney Futures Exchange Ltd ("SFE"), the users of the publication must obtain their own independent advice and conduct their own investigations and
assessment regarding the information. SFE is a member of the ASX group of companies .This document is made available on the understanding that ASX Limited (ABN 98 008 624
691) and its related bodies corporate and their respective directors, employees, agents, servants and boards accept no responsibility for any person acting on or relying on any
opinion, advice or information and disclaim all liability for any loss howsoever caused (including by reason of negligence) and for any errors, omissions, defects or misstatements
(whether negligent or otherwise) contained in the publication. The information in this document is subject to change. This document is not a substitute for the relevant SFE
Operating Rules and in the case of inconsistency, the SFE Operating Rules prevail.
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