SECTION 18

18.3.3

18.4.3

Attachment B: Proposed amendments to ASX Settlement Operating Rules

PROPOSED AMENDMENTS TO

ASX SETTLEMENT OPERATING RULES

SETTLEMENT OF AQUA PRODUCTS

Product Issuer Settlement Participant to accept or reject request

If a Valid Originating Message Transmitted to ASX Settlement complies with Rule 18.3.1:

(a)

(b)

ASX Settlement must, within the Scheduled Time, Transmit a Message to the
relevant Product Issuer Settlement Participant to notify it of the details of the
request specified in the Valid Originating Message;

the Product Issuer Settlement Participant must, subject to Rule 18.3.3(c) and
within the Scheduled Time, Transmit a Valid Message to ASX Settlement
accepting or rejecting (or, in the case of requests for redemption only,
deferring) the request and specifying the information required by the
Procedures; and

the Product Issuer Settlement Participant must reject a request for issue of
AQUA Products pursuant to Rule 18.3.3(b) where the AQUA Product Issuer
must not issue the AQUA Products pursuant to Rule 10A.5.4(c) (v)10A-4-5(e) of
the ASX Operating Rules.

Amended 15/08/16, 06/02/17, XX/XX/XX

Product Issuer Settlement Participant to accept or reject request

If a Valid Originating Message Transmitted to ASX Settlement complies with Rule 18.4.1:

(a)

(b)

(c)

ASX Settlement must, within the Scheduled Time, Transmit a Message to the
relevant Product Issuer Settlement Participant to notify it of the details of the
request specified in the Valid Originating Message;

the Product Issuer Settlement Participant must, subject to Rule 18.4.3(c) and
within the Scheduled Time, Transmit a Valid Message to ASX Settlement
accepting, rejecting or deferring the request and specifying the information
required by the Procedures; and

the Product Issuer Settlement Participant must reject a request for Switch
between AQUA Products pursuant to Rule 18.4.3(b) where the AQUA Product
Issuer must not issue the AQUA Products pursuant to Rule

10A.5.4(c)(v)10A4-5(e) of the ASX Operating Rules.

Amended 15/08/16, 06/02/17, XX/XX/XX
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