ATTACHMENT A: AMENDMENTS TO ASX OPERATING
RULES AND ASX CLEAR OPERATING RULES

PART 1: AMENDMENTS TO ASX OPERATING RULES

[1402] Deleted [XX] A

CASH MARKET PRODUCTS

[2100] Cash Market Products are Quoted Products, Warrants admitted to Trading Status in
accordance with Schedule 10, AQUA Products admitted to Trading Status in
accordance with Schedule 10A, Government Bond Depositary Interests admitted to

Trading Status in accordance with Schedule 11,-Financial-Productsoffered-through
ASX-BeookBuild and any other product the ASX authorises for trading on a Trading

Platform and determines to be a Cash Market Product.
Amended 21/05/13, 08/10/13,_[XX]

DERIVATIVES MARKET CONTRACTS

[2200] Derivatives Market Contracts are Futures-Market-Contracts;-Options Market Contracts and
any other contract that ASX authorises for trading on a Trading Platform and determines to
be a Derivatives Market Contract.

Amended [XX

Underlying Financial Products, Indices, Instruments etc

[2210] Inrelation to Options Markets Contracts ASX may approve:

(a) Financial Products as Underlying Financial Products if a substantial number of the
Financial Products are, or, in the opinion of ASX, will be, widely held and actively
traded on financial markets; and

(b) an index as an Underlying Index where that index is listed in, or meets the criteria
set out in, Schedule 5.;ard

" kot larlying Financial Product.

Amended [XX
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[22112] ASX may withdraw approval previously given under Rule [2210] ex{2234}for any reason

including, without limitation, if ASX considers the relevant instrument, eermmedity;
Financial Product or index no longer meets the current criteria for approval. If ASX
withdraws approval:

(a) ASX must notify Market Participants of the withdrawal; and

(b) a Market Participant must not enter a Derivatives Market Transaction for any
Contract Series in respect of the relevant instrument, eemmedity-Financial
Product or index unless ASX determines that the entry into the Derivatives Market
Transaction is appropriate having regard to Rule [6120].

Amended [XX

Contract Series open for trading

[2220] ASX may open for trading Contract Series which may be:
{a}——Options Market Contracts.;-e
{b}——Futures Market Contracts:
ASX will notify Trading Participants of Contract Series open for trading.
Amended [XX

[2221] The general specifications of Contract Series are set out in Schedules 2and 4. At the time it
opens a Contract Series for trading, ASX will notify Trading Participants of the particular
specifications of the relevant Contract Series (including, for example, in-thecase-efan
Optiens-Market-Contract-the Expiry Date, exercise style and Contract Size).
Amended [XX

[2222] A Market Participant must not enter into any Derivatives Market Transaction in respect of a
Contract Series after Trading Close (or such other time as ASX determines and notifies to
Market Participants before it opens that Contract Series for trading under Rule [2220]) on
the Expiry Date {in-thecase-of OptionsMarketContracts}-oron-thelast Trading Day-{in-the
case-of Futures Market Contracts)-of that Contract Series.
Amended [XX

B33} {3219} beleted-28/14/11

3231} —[3239} beleted28/41/21

B242}—beleted28/11/11

3254} —[3252) peleted28/41/11

{3270} —beleted28/41/41
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{3280} —beleted 15/06/45

{3281 —beleted 15/06/45

[3801] Before entering into a Market Transaction, in addition to the requirements in Rule [3800],
where the client is a Retail Client, the Market Participant must,:

{o)——where-theclientisaRetal-Client-in respect of Options Market Contracts, Futures
Market-Contracts,-Warrants, Partly Paid Securities or any other financial products specified

in the Procedures,; or

(b) I lient is.a le_Client. e Market € ;

—————enter into a Client Agreement in relation to the relevant Market Transactions. The
Agreement must incorporate the relevant terms set out in the Procedures and may include other
terms and conditions agreed between the Market Participant and the client, provided those terms
are not inconsistent with the terms set out in the Procedures. To the extent of any inconsistency, the
terms set out in the Procedures will prevail. Market Participants will not be required to enter into a
Client Agreement in relation to Warrants, Partly Paid Securities or other financial products specified
in the Procedures before entering into a Market Transaction to sell Warrants, Partly Paid Securities
or those financial products.

Amended [XX

GENERAL RULES RELATING TO THE TRADING PLATFORM

[4000] The Trading Platform is operated by ASX and consists of the following parts:
(a) TradeMatch;

(bee)  AQUA Quote Display Board;_and
(cef) Wholesale Loan Securities Market.;-and
{gr———ASX BookBuild:

Amended 28/11/11, 08/10/13,_[XX

[4032] Subject to the exceptions specified in the Procedures, if a Trading Participant:

(a) reduces the quantity of a Bid or Offer in a Trading Platform, the amendment
does not affect the priority ranking of the Bid or Offer;

(b) withdraws a Bid or Offer from a Trading Platform, the Bid or Offer loses its
priority ranking. If the Bid or Offer is re-entered, it will be treated as a new

Bid or Offer;

(c) effects any other amendments to a Bid or Offer, the Bid or Offer loses its
priority ranking and will, upon amendment, be treated as a new Bid or
Offer.
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Amended [XX

Terms of Contract

[4040]

[4050]

[4051]

Subject to Rule [4041], upon matching in a Trading Platform of Trading Messages in
accordance with these Rules, a contract is formed between the Trading Participants
whose Trading Messages are matched:

(a) in the case of Cash Market Transactions, for the sale and acquisition of the
relevant Cash Market Products at the price and volume matched and
subject to these Rules;

(b) in the case of Derivatives Market Transactions, on the terms of the relevant
Contract Series at the price and volume matched and subject to these
Rules.

Amended 08/10/13, [XX

Each component Cash Market Transaction of a Cash Only Combination is entered into and
each component Bid and Offer ceases to be contingent on each other when:

(a) each such component Bid and Offer has been matched in a Trading Platform;
(b) a Crossing of the Cash Only Combination is effected under Rule [4060]; or
(c) a Special Crossing of the Cash Only Combination is effected under Rule [481064].

Amended [XX

Each component Market Transaction of a Derivatives Only Combination or a
Derivative/Cash Combination is entered into and ceases to be contingent on each other
when:

(a) each such Market Transaction has been matched in TradeMatch-ertransacted-in
the Bulletin-Board{as-appropriate); or

(b) a Crossing of the Combination is effected under Rule [4060]; or

(c) a Special Crossing of the Combination is effected under Rule [4810].

Amended 23/07/18, [XX
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[4052] The Market Transactions and the transactions in the Non-ASX Contracts, which constitute a
Cross-Market Combination are entered into and cease to be contingent on each other

when:

(a) the Market Transactions are matched in a Trading Platform and the transactions
in the Non-ASX Contracts are confirmed on the basis set out in the Procedures; or

(b) a Crossing of the Combination is effected under Rule [4060]; or

(c) a Special Crossing of the Combination is effected under Rule [48610].

Amended [XX

VOLUMEMATCH_[DELETED]
Deleted [XX




PUREMATCH [DELETED]
Deleted [XX

BULLETIN BOARD [DELETED]
Deleted [XX]
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Exchange for Physical transactions [DELETED]
Deleted [XX
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ASX BOOKBUILD [DELETED]
Deleted [XX

Use of ASX BookBuild [DELETED]
Deleted [XX
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Operation of ASX BookBuild_[DELETED]
Deleted [XX
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[56020] ASX may by notice to a Market Participant require the Market Participant to provide
a:

(a) report from a suitably qualified independent expert approved by ASX
expressing an opinion as to:

(i) the performance by the Market Participant of its obligations
(including for the avoidance of doubt its ability in future to perform
its obligations) under the Rules;

(i) the Market Participant’s capacity to continue to meet the
requirements for admission as a Market Participant or the granting
of a relevant Trading Permission; or

(iii) any other matter which in the opinion of ASX is necessary to assist
ASX in the discharge of its functions under these Rules or as ASX
otherwise considers appropriate having regard to Rule [6120]; or

(b) certification from a suitably qualified independent expert approved by ASX
as to compliance by the Trading Participant with the:

{H———Operational Requirementsz-or
. Vol Match Book B . ’

in a form acceptable to ASX, including in such form as may be set out in the
Procedures.

Amended [XX

Actions for breaches of VolumeMatch Book Requirements [DELETED]
Deleted [XX
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[5161] ASX may regard any of the following events as an event of default by a Market
Participant:-

(9

the Market Participant becomes, or the Market Participant or any other
person takes any step which might result in the Market Participant

becoming, a_Chapter 5 body corporate n-externaly-administered-body
corporate-or-an-insolvent-under-administration-(as thatose terms isare

defined in section 9 of the Corporations Act);

(i)

(kh)

(Imn)

the Market Participant no longer satisfies the criteria for admission as a
Market Participant or fails to comply with any condition of admission as a
Market Participant;

the Market Participant made a wilful omission or misstatement in respect of
a material matter prior to, or in connection with, its application for admission
as a Market Participant;

the Market Participant has failed to comply with any of Rules [5010] to
[5013] or [5020] to [5026];

(me)

(np)

(09)
Amended [XX

the Market Participant fails to comply with any action taken by ASX in
accordance with Rule [5100] or the provisions of the ASX Enforcement and
Appeals Rulebook (including as may be affirmed or varied by the Appeal
Tribunal (as the case may be following an appeal against such action)
pursuant to the ASX Enforcement and Appeals Rulebook);

the Market Participant is suspended, expelled or terminated as a member
or participant of any Australian or overseas derivatives, securities,
commodity or stock exchange or market or any clearing house or clearing
and/or settlement facility or is subject to sanctions imposed by an
Australian or overseas regulatory authority; and

if the Market Participant is an individual, he or she dies.
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INDEMNITIES AND DISCLAIMERS

[6800] Subject to Rule [6801], and without limiting Rules [3113], [3250] and [5166] and
Rule [S10.5.4], ASX is not liable to any Market Participant or any Market
Participant’s clients, Warrant-Issuer, AQUA Product Issuer, BookBuild-lssuer;
Guarantor, Warrant-Holder or AQUA Product Holder for any direct, indirect or
consequential loss, damage or expense (including legal costs) arising in any way

out of:

(a)

(b)

(c)

(d)

(e)

(f)

the supply (or the failure to supply or any delay in supplying) of trading
services in respect of Market Transactions including, without limitation,
generation of trading information and production of documentation relating
to a Market Participant or its clients (“Trading Services”);

the supply of any other services relating to the Market or any Trading
Platform or Product (“Other Services”);

any negligent conduct or omission of ASX including, without limitation, any
systems malfunctions, systems failure, error in programming or error in
input data in relation to any computer used or otherwise in connection with
the supply of Trading Services or Other Services;

any implied warranties in relation to the supply of Trading Services or Other
Services by ASX;

the exercise by ASX of a decision making power under the Rules or by an
Approved Clearing Facility or an Approved Settlement Facility of a decision
making power under the Clearing Rules or Settlement Rules; or

any action taken, or not taken, by ASX under Rule [6200].

Amended 08/10/13, 30/05/17 ,_[XX

[7100] Inthese Rules and in the Procedures, unless the context otherwise requires:

"Bid" means:

(@)

(b)

(c)

in relation to a Cash Market Product, a price and quantity of the Cash
Market Product to be purchased;

in relation to a Derivatives Market Contract, an offer to enter into a
Derivatives Market Transaction in respect of the relevant Derivatives
Market Contract as Buyer;_and

in relation to a Combination, a price and quantity of the Combination.;-and
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"Cash Market Product" means a Quoted Product, a Warrant admitted to trading status in
accordance with Rule [2120] an AQUA Product admitted in accordance with Rule [2121] and
Schedule 10, a Government Bond Depositary Interest admitted to Trading Status in
accordance with Rule [2122],a-Financial-Productoffered-through-ASX-BoeokBuild and any
other product that ASX authorises for trading on a Trading Platform and determines to be a
Cash Market Product.

Amended 21/05/13, 08/10/13, 21/03/14,_[XX

"Class" means, in relation to Derivatives Market Contracts, all Contract Series with the same

Underlying Index, Ynaderying-Commedity-Underlying Financial Product or Underlying Instrument, as
applicable.

Amended [XX

"Contract Series" means a-Futures-Series-or-an Option Series.
Amended [XX
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"Derivatives Market Contract" means-a-futuresMarket-Contract; an Options Market Contract and
any other contract that ASX authorises for trading on a Trading Platform and determines to be a
Derivatives Market Contract.

Amended [XX

"Market Transaction" means a transaction for one or more Products, entered into on a

Trading Platform or reported to ASX under these Rules. Feoraveoidance-of-doubt-Market
BookBuild.
Amended 08/10/13, [xX]

"Non-ASX Contract" means a contract, ubdnderlying c€ommodity, Underlying Instrument or
Underlying Financial Product that is available for trading on a Non-ASX Market.

Amended [XX

"Order" means:

(a) in relation to Cash Market Products, an instruction to purchase or sell Cash
Market Products, or an instruction to amend or cancel a prior instruction to
purchase or sell Cash Market Products; and

(b) in relation to Derivatives Market Contracts, an instruction to enter into a
Derivatives Market Transaction, or an instruction to amend or cancel a prior
instruction to enter into a Derivatives Market Transaction.

Amended 08/10/13, [XX
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"Underlying Instrument" means in relation to Option Series-and-Futures-Series, the instrument which
underlies that Option Series-erFutures-Series as determined by ASX; in relation to Warrants
means the Financial Product, index, foreign or Australian currency or commodity which
underlies that Warrant; and in relation to AQUA Products means the Financial Product,
index, foreign or Australian currency, commodity or other point of reference for
determining the value of the AQUA Product.

Amended [XX

SCHEDULE1B— NTFAREQUHREMENTS {DELETED]

SCHEDULE 2 FUTURES MARKET CONTRACTS [DELETED]

Deleted [XX
[Note to ASIC: entire Schedule 2 (Parts 1 and 2) to be deleted]

SCHEDULE 3 UNDERLYING INSTRUMENTS, COMMODITIES,
SECURITIES AND INDICES FOR FUTURES MARKET
CONTRACTS [DELETED]

Deleted [XX
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[Note to ASIC: entire Schedule 3 (Parts 1 and 2) to be deleted]

SCHEDULE 10 WARRANTS

10.8 WARRANT EXPIRY NOTIFICATION [DELETED]
1080 Cash-Settled Warranis— Deleted]

PART 2: AMENDMENTS TO ASX CLEAR OPERATING RULES

2.10.1 Definitions used in the Rules

In these Rules and in the Procedures, unless the context otherwise requires:

“Buyer” means:

(a)

(b)

in relation to a Cash Market Transaction, the party who has an obligation to pay
money under the terms of the transaction;

in relation to:

(i) a Cash CCP Transaction;

(ii) a CCP Net Batch Instruction;
(iii) a CCP Gross Batch Instruction;
(iv) a CCP RTGS Instruction,
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(c)

(d)

the Participant responsible to ASX Clear for performing the obligations of the
buyer under the terms of the relevant Cash Market Transaction or Offsetting
Transaction Arrangement;

in relation to a Direct Settlement Instruction, the Participant who has an
obligation to pay money under the terms of the relevant Cash Market
Transaction;

in relation to a Derivatives Market Contract which is an Options Market Contract,
the party with the exercisable rights under the terms of the contract;

o) ir rolati Derivatives MarketC hich isa F M - '

(ef)

(fe)

i I I : ;
in relation to a Derivatives CCP Contract, being a Futures CCP Contract or an
Options CCP Contract, the Participant responsible to ASX Clear for performance of
the obligations of the buyer under the terms of the relevant Derivatives Market
Contract; and

ASX Clear where a specific Rule refers to ASX Clear as buyer.

Amended 28/04/14, [XX

“Class”, in relation to a Derivatives Market Contract or a Derivatives CCP Contract, means all

transactions with the same Underlying Financial Product, YUnderlying Commedity-Underlying
Derivative or Underlying Index.

Amended [XX

“Contract Size” means:

(a)

(b)

in relation to a Derivatives CCP Contract resulting from the registration of an
Options Market Transaction over Underlying Financial Products erUYnrderhing
Commedities;-the number of Underlying Financial Products erUnderlying
Cemmedities-the subject of the Derivatives CCP Contract determined by the
Approved Listing Market Operator under its rules; and

in relation to a Derivatives CCP Contract resulting from the registration of an OTC
Options Market Transaction over Underlying Financial Products, the number of
Underlying Financial Products the subject of the Derivatives CCP Contract notified
to ASX Clear by the relevant Participant.

Amended 27/06/11, 28/05/12, 01/10/15, [XX
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“Derivatives Market Contract” means a-Futures-Market-Contract-eran Options Market Contract.
Amended [XX

“Derivatives Market Transaction” means a-Futures-MarketFransaction-an Options Market
Transaction or an OTC Options Market Transaction.

Amended 28/05/12, [XX

“Exercise” means the process by which a party to an Options CCP Contract exercises the right to buy
or sell the Underlying Financial Product,-Underlying-Commedity or Underlying Derivative.

Amended [XX
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"

”

“Options Market Contract” means a derivatives contract the terms of which give one party to the
contract a right, exercisable at or before a specified time, to:

(a)

(b)

(c)

(d)

acquire or dispose of a specified quantity of an Underlying Financial Product or an

Underlying Derivative-eran-Ynderlying Commedity- at a price to be determined in

accordance with the terms of the contract;

be paid an amount of money to be determined by reference to the difference
between a specified price of an Underlying Financial Product and the prevailing
market price at the time the right is exercised;

be paid an amount of money to be determined by reference to the difference
between a specified level of an Underlying Index and the level at the time the
right is exercised; or

enter into an Underlying Derivative at a price to be determined in accordance
with the terms of the contract.

Amended 30/11/15, [XX]

“Seller” means:

(a)

(b)

(c)

in relation to a Cash Market Transaction, the party who has an obligation to
deliver a particular number and class of transferable Financial Products under the
terms of the transaction;

in relation to:

(i) a Cash CCP Transaction;

(ii) a CCP Net Batch Instruction;

(iii) a CCP Gross Batch Instruction; and
(iv) a CCP RTGS Instruction,

the Participant responsible to ASX Clear for performing the obligations of the
seller under the relevant Cash Market Transaction or Offsetting Transaction
Arrangement;

in relation to a Direct Settlement Instruction, the Participant who has an
obligation to deliver a particular number and class of transferable Financial
Products under the terms of the relevant Cash Market Transaction;
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(d)

in relation to a Derivatives Market Contract which is an Options Market Contract,
the party with the obligation to acquire or dispose of a specified quantity of an
Underlying Financial Product or; an Underlying Derivative-eran-Underlying
Cemmedity, to pay an amount of money, or to enter into an Underlying Derivative
under the terms of the contract;

o) i ralati Derivatives Market C hich isaF M - '

(ef)

(fe)
Amended 19/08/09, 28/04/14, [XX

i | I £ 4l '_
in relation to a Derivatives CCP Contract, being a Futures CCP Contract or an
Options CCP Contract, the Participant responsible to ASX Clear for performance of
the obligations of the seller under the terms of the relevant Derivatives Market
Contract; and

ASX Clear where a specific Rule refers to ASX Clear as seller.

“Underlying Market” means:

(a)

(b)

(c)

Amended [XX

in relation to a Derivatives Market Contract or a Derivatives CCP Contract in

respect of an Ynderhring-Commeodity-orUnderlying Financial Product, a market in
the Underlying Commedity-orUnderlying Financial Product;

in relation to a Derivatives Market Contract or a Derivatives CCP Contract in
respect of an Underlying Index, a market in the securities, commodities or other
things which comprise that Underlying Index; and

in relation to a Derivatives Market Contract or a Derivatives CCP Contract in
respect of an Underlying Derivative, a market in the Underlying Derivative or in
the market in relation to that Derivatives Market Contract (as defined in
paragraph (a) or paragraph (b)).
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3.7 BUSINESS CONNECTION REQUIREMENTS — [DELETED]

introduced-11/03/04Origin-OCH-23A-1Deleted 01/08/10

2k i—lecessto-recarde—|Dalatad]

4.8 MANAGEMENT REQUIREMENTS — [DELETED]

Introduced11/03/04Origin- OCH 23 3A Amended19/10/05 Deleted 15/06/15

4.9 REPRESENTATIVE REQUIREMENTS — [DELETED]
400 Copdusieiroproconiniivec—TDolotodl
Introduced11/03/04 OriginOCH2.9.3 Amended02/08/13 Deleted 15/06/15

4.10 DEALING REQUIREMENTS — [DELETED]

ttroduced-11/03/04—Origin-OCH-2-122-Deleted 01/08/10

tntroduced 11/03/04 Deleted-01/08/10
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4.16 UNDERTAKING REQUIREMENTS — [DELETED]
438 dndertalkings—IDeleted]
tntroduced 11/03/04 Origin-OCH2.9A1 Amended-18/12/06 Deleted 15/06/15

ttroduced11/03/04-Origin OCH2.9A2 Amended18/12/06-Deleted 15/06/15

4.22 RESPONSIBLE EXECUTIVE REQUIREMENTS — [DELETED]

4.23.4 Segregated accounts or trust accounts — Futures Market Transactions [DELETED]

Introduced 06/10/09 Deleted [XX

4.23.5 Reconciliation of clients’ segregated accounts [DELETED]

Introduced 06/10/09 Amended 15/06/15, 16/08/21 Deleted [XX

4.23.6 Reconciliation of trust accounts

A Participant must perform a reconciliation, in the time, form and manner set out in the
Procedures and that is accurate in all respects of the balance held by it at the close of
business on each Business Day for each client in a trust account maintained pursuant to
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Rule 4.23.3 er4-23-4-and the corresponding balance as recorded in the Participant’s
accounting records,

The Participant must be able to produce the reconciliation and all relevant supporting
documentation to ASX upon request.

Introduced 06/10/09 Amended 15/06/15, 16/08/21, [XX

4.23.7 Obligation to notify ASX Clear in respect of reconciliation

A Participant must notify ASX Clear within 2 Business Days in the manner set out in the
Procedures if:

(ab) a reconciliation has not been performed in accordance with Rule 4.23.6 and the
Procedures under that Rule;

(bé) according to a reconciliation performed pursuant to Rule 4.23.6, there is a
deficiency of funds held in its trust accounts in respect of any particular client
(regardless of the amount of the deficiency).

Introduced 06/10/09 Amended 15/06/15, 16.08/21, [XX

SECTION 5 RISK MANAGEMENT CAPITAL REQUIREMENTS

This section sets out twos different capital regimes for Clearing Participants. All Clearing
Participants will be required to comply with the capital regime that is appropriate for the
Market Transactions that they clear. The three two capital regimes are:

(@) Risk Based Requirements

This regime is required for all Clearing Participants wishing to clear Cash
Market Transactions or Options Market Transactions.

(be) Other Capital Regime which ASX Clear considers appropriate.

This is in anticipation of applicants such as ADIs which are supervised by APRA.

Amended [XX]
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5.1

5.1.1

5.1.2

5.1.3

5.1.4

5.2

5.2.1

CAPITAL REQUIREMENTS

Applicable capital regime

A Participant must comply with the Risk Based Capital Requirements set out in Schedule 1
unless Rule-5-3-2-e+Rule 5.2 applies.

Introduced 11/03/04 Origin OCH 2A.1.1

Non-Risk Based Capital Requirements [DELETED]

Introduced 11/03/04 Origin OCH 2A.1.1 Amended 19/08/09, 02/08/13 Deleted [XX

Capital regime for Participants carrying on dual purposes [DELETED]

Introduced 19/08/09 Amended 02/08/13 Deleted [XX

Change of Capital Requirements [DELETED]

Introduced 11/03/04 Origin OCH 2A.1.2 Amended 19/08/09 Deleted [XX

OTHER CAPITAL REGIMES

ASX Clear may recognise other prudential supervision regimes

ASX Clear may, if requested in writing, exempt a Participant from the requirement to

comply with the Risk Based Capital Requirements erthe-NTA-Reguirements-under Rule 5.1
if the Participant can satisfy ASX Clear that the Participant is subject to an appropriate level
of prudential supervision (the "Other Capital Regime").

For the purposes of this Rule 5.2.1 the Participant must:
(a) be an ADI; and

(b) comply with such requirements as ASX Clear determines.

Introduced 11/03/04 Origin OCH 2A.3.1 Amended 19/08/09, 02/08/13, 15/06/15, [XX
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5.2.6 Obligation to comply with Other Capital Regime

A Participant which relies on an exemption under Rule 5.2.1 must at all times comply with
the Other Capital Regime. If a Participant ceases to be subject to the Other Capital Regime,

it must notlfy ASX Clear in wrltmg |mmed|ately and—su-b,teet—te—Re#e%—l—spee#y—vA@et—hth

from that time, t—he—llaptferpant—mast—comply W|th these R|sk Based Capltal FReqwrements

Introduced 11/03/04 Origin OCH 2A.3.6 Amended [XX

7.1.3 Terms of agreement

A Participant does not need to enter into a Client Agreement incorporating the terms set
out in Schedule 5 where:

(a) in relation to an Options Market Transaction, the Participant’s client is a
Wholesale Client and the Participant has satisfied itself that the Wholesale Client
has previously executed and lodged with ASX Clear a client agreement in
accordance with the operating rules of the Approved Listing Market Operator and
the ASIC Market Integrity Rules (as applicable); or

(b) deletedinrelationtoa-Futures Market Transactionthe General-Participant’s

(c) in relation to an OTC Options Market Transaction, the Participant’s client is a
Wholesale Client and the Participant has satisfied itself that the Wholesale Client
is not a “U.S. person” (as that term is defined in the Procedures) and the Client
has previously executed and lodged with ASX Clear a client agreement for OTC
Options Market Transactions as specified in the Procedures.

If a Participant clears for a person and that person has lodged, or is taken to have lodged a
client agreement referred to in Rule 7.1.3(a) with ASX Clear, that person, the Market
Participant and the Participant are taken to have entered into an agreement in accordance
with the terms of that client agreement.

If a Participant clears for a person and that person has lodged, or is taken to have lodged a
client agreement as referred to in Rule 7.1.3(c) with ASX Clear, that person and the
Participant are taken to have entered into an agreement in accordance with the terms of
that client agreement.

Introduced 11/03/04 Origin OCH 2B.1.4 Amended 01/08/05, 01/08/10, 27/06/11, 23/11/16,[XX]
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SECTION 12 REGISTRATION, NOVATION, NETTING AND SETTLEMENT

This Section deals with the novation, netting and settlement of transactions.

Market Transactions are either Cash Market Transactions or Derivatives Market Transactions. A Derivatives
Market Transaction may be a-Futures-MarketFransaction-er-an Option Market Transaction. A Derivatives
Market Transaction comprises the number of Derivatives Market Contracts entered into on the market of
an Approved Market Operator, or over the counter in the case of OTC Options Market Transactions.

Market Transactions are notified to ASX Clear by an Approved Market Operator, or by the relevant
Participant in the case of OTC Options Market Transactions, and will either be accepted by ASX Clear for
registration or accepted for reporting but not registration. In the case of Derivatives Market Transactions,
ASX Clear will register each of the Derivatives Market Contracts (Futures-Market-Contracts;-Options Market
Contracts or OTC Options Market Transactions) comprising the Derivatives Market Transaction.

If a Market Transaction is accepted by ASX Clear for registration and meets the requirements for novation
set out in Rule 12.2.1, it will be novated to ASX Clear. Once novated, a Cash Market Transaction is
discharged and replaced with two Cash CCP Transactions, a Derivatives Market Contract is discharged and
replaced with two Derivatives CCP Contracts; a-FuturesMarket-Contractis-discharged-and-replaced-with
twe-Futures-CCP-Contracts-and an Options Market Contract is discharged and replaced with two Options
CCP Contracts.
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SECTION 20 SETTLEMENT OF DERIVATIVES CCP CONTRACTS

This Section deals with the settlement of Derivatives CCP Contracts by Buyers, including
the exercise of Options CCP Contracts over an Underlying Derivative, an Underlying

Financial Product and an Underlying Index—and thesetflamant of Cach Satfled Fubupas CCD
)

It sets out:

(a) the requirement for a Buyer to submit an Exercise Mobice to ASX Clear;

(b} the circumstances in which a Buyer will be deemed to have given an Exercise MNotice;

ic) the circumstances in which a Buyer may amend or withdraw an Exercise Notice or
exclude automatic exercise;

id} the process by which ASX Clear allocates an Exercise Motice to a Seller;
(e} the consequences of an allocation of an Exercise Notice; and

if)  the payment of the Settlement Amount in relation to a Cash Settled Dervatives CCP
Condract.

Amended [33]

20.5 SETTLEMENT OF CASH SETTLED FUTURES CCP CONTRACTS [DELETED]

Introduced 11/03/04 Origin OCH S1.1.2 Amended 27/06/11 Deleted [XX}

SECTION 21 SETTLEMENT OF DELIVERABLE FUTURES CCP
CONTRACTS OVER UNDERLYING COMMODITIES

[DELETED]

Deleted [XX

[Note to ASIC: entire Section 21 (Parts A and B) to be deleted]

SCHEDULE 1 RISK BASED CAPITAL REQUIREMENTS
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Introduced-11/03/04 Deloted12/04/05
SCHEDULE 1 ANNEXURE 3 POSITION RISK REQUIREMENT
5.2 Method
(a) The position risk amount for Equity Derivative positions under the margin method

is 100% of the Primary Margin Requirement for those Equity Derivative positions
as determined by the relevant exchange or clearing house multiplied by 4.

o Deleted

Introduced 11/03/04 Amended [XX

14.2 Method

(a) The position risk amount for Debt Derivative positions under the margin method
is 100% of the Primary Margin Requirement for those Debt Derivative positions as
determined by the relevant exchange or clearing house in respect of each position
multiplied by 4.

(b Deleted

Introduced 11/03/04 Amended [XX

SCHEDULE 1 ANNEXURE 5 TABLES

2. COUNTERPARTY RISK

Table 2.1
Risk Weightings
Counterparty

Central Bank 0%
Central and State Government 10%
Banks 20%
Local Governments
Approved Deposit Taking Institutions
(other than Banks)
Risk Based Capital Requirements

- ASX Clear Participants

- ASX Market Participants
Approved Institutions 50%
PEEAPesvirements
—— A S Cleararticisants
——ASX-Market-Participants
Other 100%
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Amended [XX

SCHEDULE 2 NTA REQUIREMENTS [DELETED]

Deleted [XX
[Note to ASIC: entire Schedule 2 to be deleted]

SCHEDULE 5 DERIVATIVES CLIENT AGREEMENT — MINIMUM
TERMS

ADDENDUM  DERIVATIVES CLIENT AGREEMENT - MINIMUM
TERMS [DELETED]

Deleted [XX

[Note to ASIC: entire Addendum to be deleted]

Page 31



	CASH MARKET PRODUCTS
	DERIVATIVES MARKET CONTRACTS
	Underlying Financial Products, Indices, Instruments etc
	Contract Series open for trading
	Notification to clients – [Deleted]

	GENERAL RULES RELATING TO THE TRADING PLATFORM
	Terms of Contract
	VOLUMEMATCH  [DELETED]
	PUREMATCH [DELETED]

	BULLETIN BOARD [DELETED]
	Exchange for Physical transactions [DELETED]
	ASX BOOKBUILD  [DELETED]
	Use of ASX BookBuild  [DELETED]
	Operation of ASX BookBuild  [DELETED]
	Requirements in relation to clients and Trading Participants
	Certain rules do not apply
	Actions for breaches of VolumeMatch Book Requirements [DELETED]

	INDEMNITIES AND DISCLAIMERS
	SCHEDULE 2  FUTURES MARKET CONTRACTS [DELETED]
	SCHEDULE 3 UNDERLYING INSTRUMENTS, COMMODITIES, SECURITIES AND INDICES FOR FUTURES MARKET CONTRACTS [DELETED]
	SCHEDULE 10 WARRANTS
	10.8 WARRANT EXPIRY NOTIFICATION [DELETED]
	10.8.1 Cash Settled Warrants – [Deleted]
	10.8.2 Deliverable Warrants – [Deleted]
	2.10.1 Definitions used in the Rules
	3.7 BUSINESS CONNECTION REQUIREMENTS – [DELETED]
	3.7.1 Connections requiring ACH consent – [Deleted]
	3.7.2 Access to records – [Deleted]
	3.7.3 Undertakings – [Deleted]
	…
	3.13.3 Certain obligations to continue following resignation or termination of Regulated Person who is not a Participant – [Deleted]
	4.8.1   Management structure – [Deleted]
	4.8.2   Branch offices – [Deleted]
	4.9.1   Conduct of representatives – [Deleted]
	4.10.1 Consent Required for Trading by Employees – [Deleted]
	4.10.2 Prior written approval – [Deleted]
	4.10.3 Circumstances to be taken into account – [Deleted]
	4.10.4 Confirmation of transactions – [Deleted]
	4.13.2 Rights of ACH to participate in proceedings – [Deleted]
	4.16.1 Undertakings – [Deleted]
	4.16.2 ASX Clear may request information – [Deleted]
	4.22 RESPONSIBLE EXECUTIVE REQUIREMENTS – [DELETED]
	4.22.1 Responsible Executive obligations – [Deleted]
	4.22.2 Suitably qualified affiliate – [Deleted]
	4.22.3 Assessment of character – [Deleted]
	4.23.4 Segregated accounts or trust accounts – Futures Market Transactions [DELETED]
	4.23.5 Reconciliation of clients’ segregated accounts [DELETED]
	4.23.6 Reconciliation of trust accounts
	4.23.7 Obligation to notify ASX Clear in respect of reconciliation


	SECTION 5 RISK MANAGEMENT CAPITAL REQUIREMENTS
	5.1 CAPITAL REQUIREMENTS
	5.1.1 Applicable capital regime
	5.1.2 Non-Risk Based Capital Requirements [DELETED]
	5.1.3 Capital regime for Participants carrying on dual purposes [DELETED]
	5.1.4 Change of Capital Requirements [DELETED]

	5.2 OTHER CAPITAL REGIMES
	5.2.1 ASX Clear may recognise other prudential supervision regimes
	5.2.6 Obligation to comply with Other Capital Regime
	7.1.3 Terms of agreement
	7.3.8 NGF Coverage – Cash CCP Transactions – [Deleted]
	8.3.7 Recovery by non-defaulting Participant against defaulting Participant – [Deleted]
	8.3.8 Top up of Contributions – [Deleted]
	8.4.9 Emergency Assessment remaining following a Clearing Loss – [Deleted]


	SECTION 12 REGISTRATION, NOVATION, NETTING AND SETTLEMENT
	12.6.3 Failure to discharge net obligation – [Deleted]

	SECTION 20 SETTLEMENT OF DERIVATIVES CCP CONTRACTS
	20.5 SETTLEMENT OF CASH SETTLED FUTURES CCP CONTRACTS [DELETED]
	20.5.1 Payment of Settlement Amount


	SECTION 21  SETTLEMENT OF DELIVERABLE FUTURES CCP CONTRACTS OVER UNDERLYING COMMODITIES [DELETED]
	SCHEDULE 1 RISK BASED CAPITAL REQUIREMENTS
	S1.2.11 Core Capital – Further Requirements – [Deleted]
	S1.2.12 Core Capital – Further Requirements Upper Limit – [Deleted]
	S1.3.4  Waivers and Approvals – [Deleted]

	SCHEDULE 1 ANNEXURE 3  POSITION RISK REQUIREMENT
	5.2 Method
	14.2 Method

	SCHEDULE 1 ANNEXURE 5   TABLES
	2.  COUNTERPARTY RISK
	Table 2.1


	ADDENDUM DERIVATIVES CLIENT AGREEMENT – MINIMUM TERMS [DELETED]

