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Austraclear Service Release 17 
 

Introduction 

Austraclear is Australia’s leading settlement system and central securities depository for the wholesale debt market. 
ASX continually enhance the system.  Learn more about Austraclear at www.asx.com.au/Austraclear. 

Austraclear Service Release 17 includes the following SWIFT enhancements: 

1. Enhanced MT564 Corporate Action Notification Message 

2. New SWIFT MT578 Settlement Allegement Message 

 

1. Austraclear MT564 Corporate Action Message Updates 

Austraclear currently provides the MT564 SWIFT messaging service for Corporate Actions, covering payments of 
interest (INTR), partial redemptions (PRED), full early redemptions prior to final maturity (MCAL) and final maturity 
(REDM) payments.  

The enhancements were developed through consultations with the market and in alignment with global standards, 
ensuring Participants receive essential corporate action information. 

1.1. Summary of Changes  
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1.2. MT564 Message Sequencing - Prior to Record Date 

 

 

1.3. MT564 Message Sequencing - Post Record Date 
 

 
 
1.4. SR17 Implementation Weekend  

For Corporate Actions where the period between the Initial Notification Date and the Benefit Payment Date that spans 
across the Service Release 17 Implementation weekend of 6-8 July 2024 a REPE or NEWM, as applicable, will be sent to 
Participants with a new Corporate Action Code using the revised unique Corporate Action Code methodology along 
with a link to the original Corporate Action Code. 
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2. New SWIFT MT578 Allegement Message 

A new SWIFT MT578 allegement message will be introduced to enhance information flow and drive improvements in 
settlement process.  

2.1. Timing and Rules for NEWM, REMO & CANC 

 

 

2.2. Rules for Distribution of MT 578 Allegement Message 

 

− Only trades initially entered via SWIFT will trigger MT578 processing and not GUI or HTHL entered trades.  

− MT578 NEWM Message will be sent immediately in real-time and one time only. If the message is 
modified in the GUI or via HTHL after the initial MT578 NEWM message is sent, no further messages will 
be sent.  

− The original MT54X may include the full settlement chain to be transferred into the MT578 – Austraclear is 
not able to modify or enrich the data and will merely transmit the settlement chain information as 
received. 

− UTI will be received and repeated in the MT578 if contained in the MT54X message but will not be stored 
in the Austraclear database or GUI. 

− Removal of MT578 allegement REMO message will occur in real-time when trades move to "Matched" or 
“Paired” status. If the REMO allegement has been sent when it was paired, another REMO will not be sent 
when the trade state changes to Matched. 

− An allegement message will not be sent when trades in a paired state move to pending cancellation. 
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− Unmatched Trades at the end of day on the settlement date will be updated to "Failed" status and 
removed from Austraclear and an MT578 CANC cancellation message will be sent to the failing 
counterparty. 

− REMO and CANC MT578 will be generated along with our MT548 and Settlement Confirmation messages. 

− Initially the fee will be established at $0.30 per SWIFT message and is subject change. Participants will be 
notified of any adjustments through the usual process. 

− To receive the MT578 messages, Participants must send a request to subscribe to the Austraclear and ASX 
Collateral Service Desk at Austraclear@asx.com.au 

Note: For modifications, the standard market practice entails cancelling the trade instruction and sending a new 
one via SWIFT. Accordingly Austraclear is not able to capture and process MT543/541 AMND instructions 

 

2.3. When are the Allegements sent 
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2.4. Allegement Message Flows 

 

MT541 Message 

 

 

MT543 Message 
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2.5. MT578 Process Flow 
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For further information regarding the content of this document or the ASX Austraclear system, please send any 
enquires by email to austraclear@asx.com.au. 

‘Disclaimer:  This document provides general information only and may be subject to change at any time 
without notice. ASX Limited (ABN 98 008 624 691) and its related bodies corporate (“ASX”) makes no 
representation or warranty with respect to the accuracy, reliability or completeness of the information. To the 
extent permitted by law, ASX and its employees, officers and contractors shall not be liable for any loss or 
damage arising in any way (including by way of negligence) from or in connection with any information 
provided or omitted, or from anyone acting or refraining to act in reliance on this information. 
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