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1 INTRODUCTION 
The attached document is an updated ASX Settlement Procedure Guidelines (APG) 
Version 4.0, dated February 2026.  

Amendments to the ASX Settlement Procedure Guidelines are effective from CHESS 
Release 1 (Clearing Service) go-live. 

 
Version 4.0 entails: 
 

Sections for Version 4.0 Updated / New 

Explanatory Notes CHESS Project Release 1 notes added. 

Section 1 Introduction Note added to Context of this Document stating 
amendments effective from CHESS Release 1 go-live. 

Section 3 ASX Settlement 
Participation 

Section 3.1 - Rulebook reference deleted and diagram 
description updated in ASX Participation Concepts. 
Section 3.2 - Trade Acceptance Service introduction 
updated in Trading Participants.  
Section 3.15.2 - Supply media used for business 
continuity message files updated. 

Section 7 Market Trade 
Processing  

Section 7.2 - CHESS Release 1 implementation note - 
requests for crossings changed to an ‘opt-in’ basis (). 
Period to report a Trade Cancellation amended from 
T+1 to T+0.  
Section 7.4 - Some condition codes removed from 
Delivery Netting as a result of changes to the ASX 
Operating Rules dealing with Trade Reporting. 
References to blocking and reverse netting removed. 
Section 7.4.3 removed and Message Reference Table 
updated. 
Section 7.5 - Blocking and Unblocking removed. 

Section 16 Reporting CHESS Release 1 Changes introductory section added. 
Section 16.7 - Notes added to CFB, CSI, FSI and OBL 
demand report.  

Appendix A Opt Out of Crossing Registration Service form changed 
to Opt In to Crossing Registration Service form. 

 



ASX SETTLEMENT PROCEDURE GUIDELINES  

VERSION 4.0 ii EXPLANATORY NOTES 
FEBRUARY 2026    

CHESS Project (Release 1 Clearing Service) 
 
The CHESS project is a major initiative by the Australian Securities Exchange (ASX) 
to replace its existing Clearing House Electronic Subregister System (CHESS) 
platform with a new, more modern platform. This upgrade aims to modernise the 
infrastructure for clearing and settling trades in Australia's financial markets, 
improving efficiency, reducing risk and enabling new functionality.    

The CHESS project comprises of two major releases:  

• Release 1 - Clearing Service 

• Release 2 - Settlement and Subregister services (with Clearing Service messaging 
uplift. 

Information on the planned scope and schedule of the CHESS project across Releases 
1 and 2 is available in on the ASX website under ASX public consultations and policy 
submissions for 2024.  

Detailed scope is iteratively confirmed in each published CHESS project industry 
guide. 

 
Version Update  

The updates made to version 4.0 of the ASX Settlement Procedure Guidelines are 
intended to highlight amendments to certain procedures that will no longer be in use 
or which have changed after the CHESS Release 1 implementation. 

CHESS Release 1 replaced the clearing component of CHESS and introduced Financial 
Information eXchange (FIX) messaging for trade registration, pricing and reporting 
for all Approved Market Operators (AMOs).  

The impacted messages and workflows are summarised below: 

• introduction of FIX Trade Capture (AE) and Trade Acknowledgment (AR) reports 
replacing EIS MT161 'Trade Registration Requests' (and related message 
workflows) submitted by AMOs admitted to the Trade Acceptance Service 

• introduction of FIX (W) Price submission messages, acknowledgements and 
related workflows replacing EIS MT093 'Price Registration Requests' submitted by 
AMOs admitted to the Trade Acceptance Service 

• introduction of FIX format Security Definition (d) reports provided by the CHESS 
Release 1 Clearing Service to AMOs replacing EIS MT096 'Security Detail' message  

• removal of EIS messages, acknowledgements and related workflows replacing EIS 
MT195 'Block Trade Request' and MT197 Unblock Trade Request messages. 

  

https://www.asx.com.au/about/regulation/consultations-and-submissions
https://www.asx.com.au/about/regulation/consultations-and-submissions
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List of Messages removed 

Trade Acceptance Service: 
MT093 Price Registration 
MT096 Security Detail 
MT097 Price Registration Notification 
MT098 Price Notification Acceptance 
MT100 Trade Removal Notification 
MT161 Trade Registration Request 
MT184 Trade Registration Acceptance. 
  
Clearing Participants: 
MT195 Block Trade Request 
MT196 Blocked Trade 
MT197 Unblock Trade Request 
MT198 Unblocked Trade 
MT136 Reinstated Broker Broker Trade 
MT140 Cancelled Net Broker Broker Obligation. 

 

2 PRINTING 
ASX Settlement (ASXS) only publishes the APG electronically; it is available online at 
www.asxonline.com as Adobe Portable Document Format (PDF) documents. 

Previous versions have been collated in bulk sections, however, to reduce the printing 
overheads and the management of multiple documents, this version will only update 
directly impacted sections.  

The following sections have been updated. To ensure your paper version is up to date 
you will need to print and replace:  
 

Sections for Version 4.0 Updated / New 

Explanatory Notes Updated 

Section 1 Introduction Updated 

Section 3 ASX Settlement Participation Updated 

Section 7 Market Trade Processing  Updated 

Section 16 Reporting Updated 

Appendix A Updated 

http://www.asxonline.com/
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3 FURTHER ASSISTANCE 

If you have any questions about the ASX Settlement Procedure Guidelines (APG), 
please contact Post Trade Operations on 1800 814 051 who, if unable to assist you, will 
direct your query to the appropriate ASXS staff member. 

 

 This document is available online in Adobe Portable Document Format 
(PDF) at www.asxonline.com  

 

http://www.asxonline.com/
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