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1. Trends

Removal Strategy

Removal Strategy (% Funds)
as at 24 June 2025

Terminate Fund 6%

No HINs Removal 9%

Mandatory Redemption 11%

Convert to Issuer Sponsored 65%

Convert to ETF 8%
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1. Trends

Target Removal Date from mFund
Removal Target Date (%Funds)
as at 24 June 2025
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mFund Removals Checklist

24 June 2025

The purpase of this document is ta assist AGUA Praduct lssuers (the ‘lssuer’) when seeking the remaval of guog
Products in respanse to the dosure of the ASK Managed Fund Settlement Service an 31 May 2026

The campletion of the gupd Removal Checklist will ensure a smoath transition for lssuers by establishing  plan far
the remaval of 2n EEgaE,Aroduct. It articulates;

1. the key actions reguired to remave an REYpE product from the mEupd platfarm,
. when those key actions will be performed, and
3. critical information reguired by ASK te spprove the remaval of an mEnd preduct.
Step 1 — Establish the Removal Date
The chaie of removal date will depend upon @ number of factors including the lssuer's future strategy for their

product ance remaved fram [REYGE, communicatians plan to un
and registry scheduling.

holders, product disclosure statement review dates

Step 2 - Complete the Checklist

Onee the remaval date is confirmed, the scheduling of most of the key actions simply fall into place. The key actions
and their timing are captured in the @Eyd Remayals Checkiist below and an the following page;

mEund Product Removal Checklist Issuer to insert
1. Issuer Mame Please insert]
2. mEynd Product Name and ASX code Please list all mEynd Preducts to be remaved]
3. Number of investors in 2ach product Flease insart]
2. Basis for removal ASX's decision to terminate the qEynd.service
5. Proposed Removal Date from mEund. [inzert date]
& Blackout Feriod [no furthar unitholder [Insert dates] — generally the 5 working doys
requests to purchase or redeem units prior to the Removal Date*
accepted)
7. Registry adjustment of CHESS haldings to Nil | [Insert date] — generally the lost doy of the
Bigckout Period
8. [Eung.Fund Profils Updating FUNd Status to | [Insert date] — last day before the
Closed to All Applications & i of the Elackout Period {lodge

by middoy on the doy prior)
9. mEynd Fund Profilz updating Fund Status to | [Insert date] — genersily seme months prior to

Closed to New Investors the Removal Date

10. Market Announcement (to confirm removal | [Insert date] - minimum 30 doys prior to
date and blackout period lodged on AsX removal date but shorter timeframes
online) considered®

11 1T the fund is terminating, FENTE to [¥ applicable, please insert reference]
terminate under the fund's constitution

12. will any investors have their units [¥esia]
compulsorily redeemed as a result of the If Yes, please confirm that the compulsory
remaoval of the fund from mEynd? (55, if redemption will be conducted in accordance
fund is terminating, if investors fzil to with the Corporations Act and fund
comply with issuer requi ste ) c

2. Review of Modified Removal Processes

Standard Process - 4 step process per the mfund Removals Checklist

AS)

13. Unithalder approval for the removal of [resine] ‘

products from mEynd required
|14 Revocation of AQUA Product Issuer requirsd | [Yes/Ne] |

*Termirating funds da not require 2 Blackout Periad nor need to comply with the 30 day notice period to investars,

1 vou are unsure how to update the Fund Status via your Fund Profile or publish Market Announcements, please
contact Rory ingham at rory. i vem. A

Step 3 - Send a Removal Request Letter to ASK
Onee the Checklict is complete, [ssuers need to send a formal reguest ta ASX to remave the Fund which should take
the following farm:

1. befarmatted o 3 letter on lssver letterhead,
2. contain the Removal Checklist above with highlighted fields populated, and

3. signed by any person who has the suthority ta request the product’s removal from the ASK Managed Fund
Settlement Service

The request for revocation should be sent to | Cempli and ce'd ta

rory.cunningham@asx.com.au. The removal decision will be communicated to the lssuer in writing by the Investment
Praducts Compliance team via email.

Nate that issuers of terminating funds need only inform ASX of the fund's termination ar intention to terminate via
email and Market Announcement.

Step 4 - Liaise with Registry & ASX During Removal Phase

It is critical that the lssuer communicates effectively with its registry and ASX as follows:

1. Prior to cammencament af the Blackout Pariad — ensure the registry is aware of the Removal Date, the
Blackout Period dates and the last date to accept applications and redemptions far units.

2. First Day of Blackaut Period - ensure the registry is aware that Blackout Period has commenced and to reject
any arders recered during this time.

3. OntheRemoval Date - obtain confirmation from the registry that CHESS Holdings have been remaved and
provide written confirmation to ASK that CHESS Holdings have been adjusted to Nil. Canfirmation should
be sent to | li and ce'd v ingham @ aee ¢ nce
this confirmation is received, ASX will remave the mEypd, product as saon as possible, sither on the same day
or next business day.

https://asxonline.com/public/documents/asx-managed-fund-settlement-service--mfund-/mfund-wind-down-and-closure.html



https://asxonline.com/public/documents/asx-managed-fund-settlement-service--mfund-/mfund-wind-down-and-closure.html

2. Review of Modified Removal Processes

1. Terminations

« Same process as standard process except:

 Notification to ASX of Termination required, but not formal request to remove fund from mFund
 Notification can be in the form of an email
« Noting that:

« mfFund Removals Checklist IS STILL required (to complete Mandatory Redemption questions)

« Market Announcement from the Issuer IS STILL required

« ASXwillissue a Market Announcement once removed



2. Review of Modified Removal Processes

2. No HIN Removal Process

 Letter from Issuer instructing ASX to remove fund immediately on the basis that there are no
CHESS investors

« Letter on Issuer letterhead
« Signed by person authorized by issuer to instruct ASX

« NO mFfund Removals Checklist required

* NO Issuer Market Announcement required

e« ASXwillissue a Market Announcement once removed



3. Observations from June Qtr Removals

June Quarter was the first time some of the larger (500+ HINs) were removed

1) Increased investor call centre activity
2) Adviser queries to issuers yet to announce removals
3) Generally, CHESS HINs will have reduced by half at the time of removal
4) Implications for otherissuers and brokers;
 (Could precipitate calls from investors and advisers
« Alert service teams - call centre, business development

* mFund Wind Down and Closure page for full list of scheduled removals



https://asxonline.com/public/documents/asx-managed-fund-settlement-service--mfund-/mfund-wind-down-and-closure.html

4. Removals Schedule on Website

%ASX Search ASX Online... Search > Sign-inv

{7} Dashboard

Market Announcements D e
[= TradeAccept
. mFund wind down and closure
TO aSSlSt, B) Participant About this page
) Technical Services ASX has established this page as a resource to help business stakeholders of the ASX Managed
Fund Settlement Service (mFund) to find key information about the wind down and closure of
« Advisers Upcoming mFund product removals® :
« Brok ASX security  Investment fund name Expected date of removal & link to
FOKErs code Market Announcement d
TFs)
e \Wealth managemeﬂt p|atfo rm MFAD2 Milford Dynamic Small Companies Fund
managers
SFZ19 SGH Ex-20 Australian Equities 31 March 2025 (Fund termination)
¢ Data Veﬂdors MFAD3 Milford Diversified Income Fund [AU) 31 March 2025 (Fund termination)
. Advice SOftV\/a re ma nage rs APFO1 Dexus Areit Fund 31 March 2025
. LKHO Lakehouse Global Growth Fund 7 April 2025
* Fintechs

https://asxonline.com/public/documents/asx-managed-fund-settlement-service--mfund-/mfund-wind-down-and-closure.html %ASX
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https://asxonline.com/public/documents/asx-managed-fund-settlement-service--mfund-/mfund-wind-down-and-closure.html

5. Sub Projects Update

Financial Services Council AML/KYC Update

« FSCis seeking clarification of AML/KYC requirements from AUSTRAC

 Submission made mid November requesting a grace period of 18 months for
collection of AML/KYC from investors

« Contact FSC for details (Ashley Davies, Policy Director-Legal)
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6. Future Meeting Dates

Wednesday 25™ June 2025, 11am
Wednesday 20™ August 2025, 11am

Wednesday 15" October 2025, 11am

g %ASX



7. Key Contacts

Please email mFund@asx.com.au for general enquiries or to commence the removal process.

Alternatively, please contact any of the following team members if you have further questions.

Up to 30 June 2025.....

Ashley Parker

Project Manager, Investment Products
ashley.parker@asx.com.au

0414 236 365

From 1July 2025.....

Rory Cunningham

Senior Manager, Investment Products
Rory.Cunningham@asx.com.au
0421289 492

2 €PASX


mailto:mFund@asx.com.au
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Questions
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