
AMENDMENTS TO ASX 24 OPERATING RULES PROCEDURES 

 

Procedure 2.63.1.1 New South Wales Base Load Electricity Cap Futures Contract – 
Calendar Quarter 

Subject Determinations 

Contract Unit The region is New South Wales (NSW). 

The period is a Calendar Quarter. 

Reference Price The regional reference price is the NSW reference price. 

The period is a Calendar Quarter. 

The region is NSW. 

Contract Value The period is a Calendar Quarter 

Settlement Value The period is a Calendar Quarter 

Manner of quoting Futures 
Price 

Australian dollars per Megawatt hour 

Minimum fluctuations to be 
used in quoting Futures Price 

$0.01 per Megawatt hour 

Time at which Provisional 
Settlement Price is declared 

3:30 pm on the first Business Day following the Final Trading Day 

Time at which final Settlement 
Price is declared 

11:00 am on the third Business Day following the Final Trading 
Day 

Trading Hours 10:00 am – 4:00 pm 

Settlement Months March/June/September/December, such that sufficient Calendar 
Quarters are always available for market participants to trade until 
30 September 2021 the next four Calendar Years and three 
Financial Years or three Calendar Years and four Financial Years. 

Final Trading Day The last Business Day of the Settlement Month 

Time at which trading ceases 
on Final Trading Day 

4:00 pm 

Settlement Day The fourth Business Day following the Final Trading Day 

Final time by which Seller’s 
obligations must be satisfied 

As per the Prescribed times, in accordance with the Daily 
Settlement process, as set out in the ASX Clear (Futures) 
Operating Rules. 

Final time by which Buyer’s 
obligations must be satisfied 

As per the Prescribed times, in accordance with the Daily 
Settlement process, as set out in the ASX Clear (Futures) 
Operating Rules. 

 

  



Procedure 2.63.1.2 Victoria Base Load Electricity Cap Futures Contract – Calendar 
Quarter 

Subject Determinations 

Contract Unit The region is Victoria (VIC). 

The period is a Calendar Quarter. 

Reference Price The regional reference price is the VIC reference price. 

The period is a Calendar Quarter. 

The region is VIC. 

Contract Value The period is a Calendar Quarter 

Settlement Value The period is a Calendar Quarter 

Manner of quoting Futures 
Price 

Australian dollars per Megawatt hour 

Minimum fluctuations to be 
used in quoting Futures Price 

$0.01 per Megawatt hour 

Time at which Provisional 
Settlement Price is declared 

3:30 pm on the first Business Day following the Final Trading Day 

Time at which final Settlement 
Price is declared 

11:00 am on the third Business Day following the Final Trading 
Day 

Trading Hours 10:00 am – 4:00 pm 

Settlement Months March/June/September/December, such that sufficient Calendar 
Quarters are always available for market participants to trade until 
30 September 2021the next four Calendar Years and three 
Financial Years or three Calendar Years and four Financial Years. 

Final Trading Day The last Business Day of the Settlement Month 

Time at which trading ceases 
on Final Trading Day 

4:00 pm 

Settlement Day The fourth Business Day following the Final Trading Day 

Final time by which Seller’s 
obligations must be satisfied 

As per the Prescribed times, in accordance with the Daily 
Settlement process, as set out in the ASX Clear (Futures) 
Operating Rules. 

Final time by which Buyer’s 
obligations must be satisfied 

As per the Prescribed times, in accordance with the Daily 
Settlement process, as set out in the ASX Clear (Futures) 
Operating Rules. 

 



Procedure 2.63.1.3 Queensland Base Load Electricity Cap Futures Contract – 
Calendar Quarter 

Subject Determinations 

Contract Unit The region is Queensland (QLD). 

The period is a Calendar Quarter. 

Reference Price The regional reference price is the QLD reference price. 

The period is a Calendar Quarter. 

The region is QLD. 

Contract Value The period is a Calendar Quarter 

Settlement Value The period is a Calendar Quarter 

Manner of quoting Futures 
Price 

Australian dollars per Megawatt hour 

Minimum fluctuations to be 
used in quoting Futures Price 

$0.01 per Megawatt hour 

Time at which Provisional 
Settlement Price is declared 

3:30 pm on the first Business Day following the Final Trading Day 

Time at which final Settlement 
Price is declared 

11:00 am on the third Business Day following the Final Trading 
Day 

Trading Hours 10:00 am – 4:00 pm 

Settlement Months March/June/September/December, such that sufficient Calendar 
Quarters are always available for market participants to trade until 
30 September 2021 the next four Calendar Years and three 
Financial Years or three Calendar Years and four Financial Years. 

Final Trading Day The last Business Day of the Settlement Month 

Time at which trading ceases 
on Final Trading Day 

4:00 pm 

Settlement Day The fourth Business Day following the Final Trading Day 

Final time by which Seller’s 
obligations must be satisfied 

As per the Prescribed times, in accordance with the Daily 
Settlement process, as set out in the ASX Clear (Futures) 
Operating Rules. 

Final time by which Buyer’s 
obligations must be satisfied 

As per the Prescribed times, in accordance with the Daily 
Settlement process, as set out in the ASX Clear (Futures) 
Operating Rules. 

 



Procedure 2.63.1.4 South Australia Base Load Electricity Cap Futures Contract – 
Calendar Quarter 

Subject Determinations 

Contract Unit The region is South Australia (SA). 

The period is a Calendar Quarter. 

Reference Price The regional reference price is the SA reference price. 

The period is a Calendar Quarter. 

The region is SA. 

Contract Value The period is a Calendar Quarter 

Settlement Value The period is a Calendar Quarter 

Manner of quoting Futures 
Price 

Australian dollars per Megawatt hour 

Minimum fluctuations to be 
used in quoting Futures Price 

$0.01 per Megawatt hour 

Time at which Provisional 
Settlement Price is declared 

3:30 pm on the first Business Day following the Final Trading Day 

Time at which final Settlement 
Price is declared 

11:00 am on the third Business Day following the Final Trading 
Day 

Trading Hours 10:00 am – 4:00 pm 

Settlement Months March/June/September/December, such that sufficient Calendar 
Quarters are always available for market participants to trade until 
30 September 2021the next four Calendar Years and three 
Financial Years or three Calendar Years and four Financial Years. 

Final Trading Day The last Business Day of the Settlement Month 

Time at which trading ceases 
on Final Trading Day 

4:00 pm 

Settlement Day The fourth Business Day following the Final Trading Day 

Final time by which Seller’s 
obligations must be satisfied 

As per the Prescribed times, in accordance with the Daily 
Settlement process, as set out in the ASX Clear (Futures) 
Operating Rules. 

Final time by which Buyer’s 
obligations must be satisfied 

As per the Prescribed times, in accordance with the Daily 
Settlement process, as set out in the ASX Clear (Futures) 
Operating Rules. 

 

 


